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Subject- Outcome of the Board Meeting held on 29" June, 2020 to consider and
adopt Audited Financial Results of the company for the fourth quarter/year ended 31* March,
2020.

Dear Sir/Madam,

This is to inform you that the Board of Directors in their meeting held today i.e. June 29, 2020 have
approved the Audited Financial Results (Standalone & Single Segment) for the fourth quarter/year ended
31% March, 2020.

A copy of Audited Financial Results for the fourth quarter/year ended 31* March, 2020 on standalone
basis along with Auditors’ Report is attached herewith.

The Board Meeting commenced on 03:00 PM and concluded at M0 f I\-1
This is for your information and records please.
Thanking You
For, SPL Industries Limited

s

Ashish Yadav

Compliance Officer)

Encl: As above
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Singhi Chugh & Kumar

Chartered Accountants

Independent Auditors’ Report on the Quarterly and Year to Date Audit Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Reguirements), Regulation, 2015, as amended

The Board of Directors

SPL Industries Limited

202, 2" Floor, Vikramaditya Tower, Alaknanda Market, Kalkaji
New Delhi-110 019

Report on the audit of Financial Results

Opinion

We have audited the accompanying statement of Ind AS financial results of M/s SPL INDUSTRIES LIMITED (‘the
Company’) for the quarter and year ended March 31, 2020 (“the Statement”), attached herewith being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements). The statement which is the responsibility of the Company’s management and approved by the Board
of Directors of the Company, has been prepared in accordance with the applicable Indian Accounting Standard (ind
AS) specified under Section 135 of Companies Act, 2013 read with relevant rules thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on
our review.

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  gives a true and fair view in conformity with aforesaid India Accounting Standards and accounting principles
generally accepted in India of the profit/loss, total comprehensive income and other financial information of
the Company for the quarter and year ended March 31, 2020

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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Responsibility of Management for the Standalone Financial Results

The Cémpany’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial control, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation. 4




We communicate with those charged with governance regarding, among other matters, the planned scope and
timing -of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results of the quarter ended March 31, 2020 being the balancing figure between the
audit figures in respect of the full financials year ended March 31, 2020 and the published unaudited year-to-date
figures up-to the third quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

FOR SINGHI CHUGH & KUMAR

P \ ._ di ‘\‘H—-_-.-/ I/ . f
M.No;'(l"i{m_?ﬁ.. o
Place: New Delhi

Date: 29-06-2020
UDIN: 200 §R122 AARR BZ 67184
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1. [ Name of the Company _ - SPL Industries Limited T
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SPL Industries Ltd.

A Three Star Export House

Plot No. 21, Sector-6,
Faridabad-121 006 (Haryana) INDIA

veir v “qu"ﬂ]c M{?na BT Lleng Department, NSE/BSE
AUDITED A AL R OR QUARTER A
DED AR 020
CIN # L74899DL1991PLC062744
Statement of Standalone Audited Results for the Quarter/Year Ended Single Standalone Reporting
31 /03/2020. L&w
Particulars
Quarter Ended Quarter Ended | Quarter Ended| Year Ended | Year Ended
31-03-2020 31-12-2019 31-03-2019 31-03-2020 | 31-03-2019
(Audited) (Un-Audited) (Audited) . (Audited) | (Audited).
Evenue
a) |Revenue From Operation
i) |Net Sales/Income from Operation (Net of taxes) 3328.95 3147.47 3881.75 17885.18| 15674.66
i) _|Other Income 447.80 170.56 89.41 797.60 302.68
Total Income from Operation (Net) 3,776.75 3,318.03 3,971.16 18,682.78 | 15,977.34
penses
a) |Cost of Material Consumed 214.82 287.70 333.26 1531.37 1,615.22
b) |Purchase of stock in trade 2015.77 1437.79 2060.54 9841.69 7566.43
¢} |Manufacturing Expenses 403.01 486.28 574.34 2127.18 2376.72
Change in Inventories of finished goods, work in progress and stock in trade
A (26.17) 15.63 (40.25) 117.54 (134.00)
e} |Employee Benefit Expenses 204.01 198.70 223.57 853.63 889.22
f) |Finance Cost 2198 34.63 32.76 13172 94.51
g) |Depreciation and amortisation expenses 80.79 81.60 95.12 31491 383.93
Other Expenditure{any item exceeding 10% of the total expenses relatmg to continuing
h) |operations to be shown separately) 231.31 174.00 206.99 73178 468.52
Total Expenses 3,145.51 2,716.33 3,486.33 15,655.81 | 13,260.53
Profit/{Loss)Before Exceptional & Extra Ordianary Iltems andTax { 1-2 ) 631.23 601.69 484.85 3,026.96 2,716.81
Exceptional Items {Profit/Loss (Net}} -
Profit / (Loss) Before Tax (3+4) 631.23 601.69 484.85 3,026.96 | 2,716.81
Tax Expense
{1) Current Tax 8.00 8.00
(2) Deferred Tax (108.28) {108.28) =
(3) Tax Adjustments for earlier years -
Net Profit/{Loss) For the Period (516) 731.51 601.69 484.85 3,127.24 2,716.81
Other Comprehensive Income
(A) (i} Items that will not be reclassified to profits or loss 2.30 - (1.43) 230 (1.43)
(A} {ii) Income tax related to items that will not be reclassified to profit or loss -
(B) (i) Items that will be reclassified to Profits or Loss -
{B)(ii) Income tax related to items that will be reclassified to profit or loss .
Other Comprehensive Income for the period, net of tax 2.30 - (1.43) 2.30 (1.43}
Total comprehensive income for the period 733.81 601.69 483.42 3,129.54 2,715.38
Paid-up equity share capital (Equity shares of face value Rs. 10/- each) 2,900.00 2,900 2,900 2,900 2,900
i) |Earnings Per Equity Share
al |Basic 2.52 ¢ 2.07 1.67 10.78 9.37
b) |Diluted 2.52 2.07 1.67 10.78 9.37

Notes:
The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on 29th,June, 2020. The Statutory Auditors have
Audited these results for the Quarter/Year ended 3 [stMarch, 2020.

This Statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules,2015 (IND AS), Prescribed under section 133 of the companies act 2013,
and other recognized accounting practices and policies to the extent applicable. The company adopted Ind-AS from 01st April 2017.

The Meeting of Board of Directors was held on 29th,June, 2020 at the schedule time and the above results were approved.

As per IND AS 108 "Operating Segment", the company has disclosed the segment information only as a party of the standalone financial results.
Effective April 1, 2018, the Company adopted Ind-AS 115 — Revenue from Contracts with Customers.The effect on adoption of Ind-AS 115 is insignificant on the financial statements.

Effective April 1, 2019, the Company adopted Ind-AS 116 ~ Leases. The effect on adoption of Ind-AS 116 is insignificant on the financial statements.

One complaint was received and same has been resolved during the Quarterr ended 31st March, 2020
Pravious Year / Perlod flgures have been recasted/regrouped/teclnnaified wherever convidered necessary.

For %E’L IN&\US'I RIES LTD.

P Mul\sh Kumae Aggarwil
Nauglne Dirsor)

\._ Q, Managing Director

1 baridabad
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SPL Industries Ltd.

A Three Star Export House

Plot No. 21, Sector-6,
Faridabad-121 006 (Haryana) INDIA

Tel. : 91-129-2240411. 2306700
2306783
Date of start of reportlng perlod 01—04-2019 01-04-2018
Date of end of reporting period| 31-03-2020 | 31-03-2019
Whether results are audited or unaudited| Audited Audited
Nature of report standalone or consolidated | Standalone | Standalone
gl Figures In Rs.Lakhs
Assets
1 Non-current assets
| Property, plantand equipment | 333205/ 4,246.08
“ | Capital work-in-progress - o - 84.74
- » ’ Minvestment property R 1;576.90 914.17
Other '“ta"g'b'e assets S S EEEEL W
Hlntanglble assets under development - o i - -
o Biological assets other than bearer plants B - -
Investments accounted for using equity method - -
Non-current financial assets
’ Non current Investments 3 EEA— e e e e e TS| IR |
_Tradereceivables, non-current [ - | -
Loans non- current - | " i - -
- Other non-current financial assets 219.25 18.08
Total non-current financial assets 219.28 18.08
Deferred tax assets (net) 108.28 -
Other non-current assets 530.27 533.41
- Total non-current assets 5,766.75 5,796.48
|2 | Currentassets
Inventories ) 232.15 330.56
Current financial asset
___ Current investments o o ) - -
Trade receivables, current ) “ 3,169.83 | 3, 884 27
" Cash and cash equuvalents 393.23 | ‘ 34.) .99
Bank balance other than cash and cash equwalents 4 207.27 1 284.22
Loans, current | TRy | JE— -
" Other current financial assets - -
Total current financial assets 7,770.33 $,514.48
_Current tax assets (net) 155.15|  141.98
Other current assets v 324.21 449.82
Total current assets 8,481.84 6,436.84
3 Non-current assets classified as held for sale - -
' p T Regulatory deferral account debit balances and related
deforrad tay Assetr . -
- For SFL iNDUSTRIESL{E:
L.
': Managing Director
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Total assets 14,248.57 | 12,233.32
Equity and liabilities
Equity
'Equity attributable to owners of parent
Equity share capital 2,900.00 2,900.00
Other equity 9,991.32 6,861.78
Total equity attributable to owners of . parent 12,891.32 9,761.78
Non controlling interest v
Total e quity 12,891.32 9,761.78
Liabilities
Non-current liabilities
Non-current financial liabilities
Borrowings, non-current - -
Trade payables, non-current - -
Other non-current financial liabilities - -
Total non-current financial liabilities = -
Provisions, non-current 54.09 46.86
eferred tax Ilabllltles (net) o - - -
Deferred government grants ‘Non- current - -
Other non-current liabilities 0.50 -
Total non-current liabilities 54.59 46.86
Current liabilities
Current financial liabilities
Borrowings, current N 140013 | 246.41
" Trade péyables, current 1791.75 1 963.43 '_
Other current financial liabilities - -
Total current financial liabilities 1,191.87 2,209.84
Other current liabilities |  8704|  193.96
" Provisions, current ' 23.76 20.89
Current tax liabilities (Net) - -
" Deferred government grants Current - -
Total current liabilities 110.80 1214.85
Liabilities directly associated with assets in disposal group
classified as held for sale - -
' Regulatory deferral account credit balances and related
deferred tax liability _ - -
Total liabilities 1,357.26 2,471.55
Total equity and liabilites| 14,248.58 | 12,233.33
- 0.00 0.01

For SPL INDUSTRIES LID.

\Q\_,_i

¥

Wlanaging Oirector
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SPL INDUSTRIES LIMITED
STATEMENT OF CASH FLOW FOR THE YTD ENDED 31ST MARCH, 2020

For SPL INDUSTRIES L

Figures in Rs. Lakhs
For Yearly For the Year
PARTICULARS Ended March | Ended March
31, 2020 31, 2019
(Audited) (Audited)
Cash flow from operating activities
Profit & loss before tax 3,026.96 2,716.81
Adjustments to reconcile profit before tax to net cash flows:
Fair value of planned asset{Gratuity) -0.27 -0.26
Provision for gratuity 15.12 12.56
Payment of gratuity -2.24 -7.13
Interest income -282.90 -31.05
Rental Income -149.44 -92.73
Net gain on sale of non - current assets -0.60 -10.29
Forex gain on derivatives - -
Loss on sale of assets 5.15 59.16
Depreciation & amortization cost 314.91 383.93
Finance Costs 131.63 94.32
Liability Written back -14.00 -37.49
Provision written back - -18.73
Assets Written off 108.90 122.09
Operating Profit before working capital changes 3,153.23 3,191.18
Working capital adjustments
(Increase)/Decrease in inventories 98.42 -103.35
(Increase)/Decrease in trade receivables 714.44 -892.18
{Increase)/Decrease in other financial assets - -
(Increase)/Decrease in other current assets 125.61 -217.00
{Increase)/Decrease in advance income tax -8.48 42.48
Increase/(Decrease) in trade payable -1,157.68 -393.18
Increase/(Decrease) in other current liabilities -106.93 -36.06
Increase/(Decrease) in provisions -0.21 ~ -4.58
Cash generated from operations 2,818.41 1,587.31
Cash flow from investing activity
Net gain on sale of non - current assets - -
Interest income 282.90 31.05
Rental income 149.44 92.73
Purchase of fixed assets -93.77 -285.59
Sale of fixed assets 1.45 65.43
Loan investment - -
Other financial asset -201.17 -3.56
Bank balance not considered as cash & cash equivalent -2,923.05 -1,246.84
Other non current liability 0.50 -
—yOthernon-current-asset ~ ~8:56 £4-01-

o

Managing Director
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Net cash used in investing activities -2,793.26 -1,411.69
Cash flow from financing activities

Finance Costs -131.63 -94.32
Proceeds from short term borrowings 153.72 183.81
Repayment of short term borrowings - -181.96
Net cash used in financing activities 22.09 -92.47
Net increase/(decrease) in cash and cash equivalents 47.24 83.15
Fash & cash equivalent at the beginning of the year 345.99 262.84
Cash & cash equivalent at year end 393.23 345.99
Closing cash & cash equivalent (note 11) 393.23 345.99

Managing Director




Figures in Rs.Lakhs |

Three Months ended

Year Ended I

[

Particulars 31 March 2020 | 31 December 2019| 31 March 2019 31 March 2020 31 March wwcﬂm
(Audited) (Unaudited) (Audited) (Audited) (Audite %
Segment Revenues Including other Income ﬂ
Manufacturing /Processing Income 1,412.64 1,540.77 1,579.15 6,962.27 7,124.69
Trading of Garments 2,364.10 1,777.26 2,392.01 11,720.51 mbmw.mb
Total 3,776.75 3,318.03 3,971.16 18,682.78 Hm.mj.,u.ww
Less:- Inter-Segment revenue - - - -
Net Revenue of operational from external customers 3,776.75 3,318.03 3,971.16 18,682.78 Hm.ﬁu.ww
Segment Results ,:
Manufacturing of Garments 324.72 362.24 184.27 1,680.38 H.mm“p.mo
Trading of Garments 328.49 274.08 333.33 1,478.30 wam.mu
- - |
Total 653.21 636.32 517.60 3,158.68 2,811.31
Add/(Less):- oT 0 |
Finance Cost (21.98) (34.63) (32.75) (131.72)}: (94.51)
Profit before tax 631.23 601.69 484.85 3,026.96 2,716.80
Add/(Less):- 0
Tax Expense (100.28) - - {(100.28) -
Net profit after taxes 731.51 601.69 484.85 3,127.24 2,716.81

Segment Capital employed

There are significant amount of unallocated assets & liabilities related to segments hence the management believes that it is not practicable to provide segmer

disclosure related to capital employed.

For SPL INDUWR TRIE

\

Managing Dir

't
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