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A fter drawing ablankon strategic
sales so far in the current fiscal
year, the Union government is

banking on amassive increase in disin-
vestment proceeds next fiscal year.

Amajorhighlightwould,however, be
sale of minority share in Life Insurance
Corporation (LIC) throughan initialpub-
lic offer.

Thedisinvestment target for 2020-21
has been set at ~2.1 trillion, which in-
cludes ~90,000 crore from public sec-
tor banks and financial institutions.
Besides LIC, the government is looking
to sell its remaining stake in IDBI Bank.

“The ~90,000 crore for financial sec-
tor disinvestment will come from LIC
and IDBI Bank. The valuation will be
decided at the time of listing,” Rajiv
Kumar, finance secretary, said at the

post-Budget press conference.
InherBudget speech,UnionFinance

Minister Nirmala Sitharaman said:
“Listing of companies on stock ex-
changes discipline a company and pro-
vides access to financial markets and
unlocks its value. “It also gives oppor-
tunity for retail investors to participate
in the wealth so created. The govern-
ment now proposes to sell a part of its
holding in LIC by way of IPO.”

The next year’s target is the highest
ever after the government was able to
touch ~1 trillion in 2017-18.

The ambitious overall target for next
year would, however, be more than
three times the revised estimate for
2019-20.

The government expects to close the
year with ~65,000 crore disinvestment
proceeds against the budgetary target
of ~1.05 trillion.

Some of the major strategic sales

lined up for this year will spill over into
the next year.

According to the website of Dep-
artment of Investment andPublicAsset
Management (DIPAM), the government
has so far earned only ~18,094.59 crore
this year from stake sale in PSUs. This
includes initial public offers from Rail
Vikas Nigam and Indian Railway
Catering and Tourism Corporation.
Another ~21,000 crore has been raised
throughBharatETF in thepast fewdays.

Since Sitharaman in her Budget
Estimates is looking to get ~65,000crore
through disinvestment byMarch 2020,
it is expected that at least one big PSU
would be sold to a strategic investor
within this year.

This would break almost 17-year lull
in the strategic sales of government
companies.

Disinvestment secretary Tuhin
Pandey said: “Bharat PetroleumCorpo-
ration (BPCL), Container Corporation
of India (Concor), ShippingCorporation
of India and North Eastern Electric
Power Corporation Limited (Neepco)
we will conclude this year and some of
the bigger ones will spill over to the
next year.”

In November, the government
approved strategic sales of five PSUs of
whichTehriHydroDevelopment Corp-
oration India and Neepco are to be
bought by another PSU, NTPC.

The other three BPCL, Concor and
SCI are to be privatised.

The NDA government had been try-
ing to privatise 20 companies, a deci-
sion for which was taken in 2017, and
included national carrier Air India.

The expression of interest for Air
India has been floated for the second
time lastweek onmore attractive terms
after the first EoI got no response.

“We have lined up several transac-
tions for disinvestment. Air India EoI is
out, a same for BPCL will be out soon,”
said Pandey.

According to L Viswanathan, part-
ner, Cyril Amarchand Mangaldas, the
stake sale of IDBI and LIC and the pro-
posed listing of LIC demonstrate the
intent to take courageousmeasures and
will enable disclosures of investment
and loan portfolios and better gover-
nance, with greater transparency and
accountability.

“It will also improve the fiscal posi-
tion of the government and funds
can be channelled for developmental
activities.”

LIC IPO leads govt
stake sale in FY21
Next year’s target is the highest ever
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GAP ANALYSIS: DISINVESTMENT RECEIPTS

(in ~ crore)
94,726.87 1,05,000

65,000 2,10,000

PPrrooggrreessss ssoo ffaarr tthhiiss yyeeaarr

RVNL IPO
475.89

IRCTC IPO
637.97

Bharat 22 ETF
4,368.80

RITES OFS
730.33

Enemyshares
sale 1,881.21

CPSE-ETFFFO-V
10,000.39

Total
18,094.59

Source: Receipts Budget/DIPAM

Note:
1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors

of the Company at the Board meeting held on 1st February, 2020. The statutory auditors of the Company
have carried out a limited review of the aforesaid results.

2. The above is an extract of the detailed format of the Consolidated Unaudited Financial Results for the
quarter filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Obligations Disclosure
Requirements) Regulation, 2015. The full format of the Unaudited Financial Results for the quarter is
available on the Stock Exchange's website at www.bseindia.com and also on the Company's website
www.goldcrestgroup.com.

3. Effective April 01, 2019, the Company has adopted lnd AS 116 "Leases", applied to all lease contracts
existing on April 01, 2019 using the modified retrospective method. This has resulted in recognizing a
right-of-use asset and a corresponding lease liability off ` 61.77 lakhs as at April 01,2019. The impact on
the profit and earnings per share for the quarter is not material.

4. The standalone unaudited financial results for the quarter and nine months ended 31st December, 2019,
is available on the Company's website (www.goldcrestgroup.com) and on the website of BSE
www.bseindia.com and the key information on the standalone unaudited financial results are as below:

GOLDCREST CORPORATION LIMITED
CIN: L74999MH1983PLC029408

Regd. Office 3rd Floor, Devidas Mansion, Mereweather Road, Colaba, Mumbai - 400 039.
Tel:022- 22837489/90; e-mail:office@goldcrestgroup.com; website:www.goldcrestgroup.com

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS ENDED 31ST DECEMBER, 2019

Total Income from Operations 364.94 257.67 (17.58) 863.75 857.37 1,315.02
Profit/(Loss) before tax 174.64 70.75 (164.50) 373.32 332.59 648.85
Profit/(Loss) after tax 132.35 32.14 (94.50) 263.88 242.59 502.43
Total Comprehensive Income for the period 129.23 29.63 (94.32) 258.15 243.14 495.33
Profit / (Loss) Attributable to :
(i) Owners of the Parent 132.35 32.14 (94.50) 263.88 242.59 502.43
(ii) Non-controlling interests - - - - - -
Total comprehensive income Attributable to
(i) Owners of the Parent 129.23 29.63 (94.32) 258.15 243.14 495.33
(ii) Non-controlling interests - - - - - -
Paid-up Equity Share Capital
(face value `10/- per share) 568.98 568.98 568.98 568.98 568.98 568.98
Other Equity - - - - - 4,185.28
Earnings per share (of `10/- each)
(a) Basic 2.33 0.56 (1.66) 4.64 4.26 8.83
(b) Diluted 2.33 0.56 (1.66) 4.64 4.26 8.83

By the order of the Board
For GOLDCREST CORPORATION LTD.

Sd/-
Anupa Tanna Shah
Managing Director

DIN : 01587901

Particulars

(` In Lakhs)

31.03.2019
Audited

Year EndedNine Months Ended

31.12.2018
Unaudited

31.12.2019
Unaudited

Quarter Ended

31.12.2018
Unaudited

30.09.2019
Unaudited

31.12.2019
Unaudited

Place: Mumbai
Date: 1st February, 2020

Total Income 364.94 257.31 (17.58) 863.39 822.12 1,315.02

Profit before Tax 174.76 70.87 (164.39) 373.56 370.66 649.03

Profit after Tax 132.47 32.25 (94.39) 264.12 280.66 502.61

Total Comprehensive Income 129.35 29.75 (94.20) 258.38 281.22 495.51

Particulars

(` In Lakhs)

31.03.2019
Audited

Year EndedNine Months Ended

31.12.2018
Unaudited

31.12.2019
Unaudited

Quarter Ended

31.12.2018
Unaudited

30.09.2019
Unaudited

31.12.2019
Unaudited
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