Raghu Nath Rai & Co.

Chartered Accountants

A16, NH -19 Mohan Co-Operative Industrial Estate
Saidabad, New Delhi 110044

Phone: +91 11 7428091967 email. contact@rnr.in

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SPL INDUSTRIES LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion and Conclusion

We have (a) audited the Standalone Financial results for the year ended March 31, 2026 and (b)
reviewed the Standalone Financial results for the quarter ended March 31, 2026 (refer ‘Other
matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Standalone Financial Results for the quarter and Year ended March
31, 2026 (“the Statements”) of M/s SPL INDUSTRIES LIMITED (‘the Company’) for the year ended
March 31, 2026 (“the Statement”), attached herewith being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) as
amended

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Result:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable India Accounting Standards and other accounting principles generally
accepted in India of the Net Profit and total comprehensive income and other financial
information of the Company for the year ended then.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,
2026

With respect to the Standalone Financial Results for the quarter ended March 31, 2026, based on
our review conducted as stated in paragraph (b) of the Auditor's Responsibilities section below, the
accompanying Standalone Financial Results for the quarter ended March 31, 2026 have been
prepared in accordance with the recognition and measurement principles laid down in the
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India. In our opinion, the aforesaid financial results comply with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which the information is required to be
disclosed, and do not contain any material misstatement.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our
/oo ngudit of the financial Results under the provisions of the Companies Act, 2013 and the Rules
Ay “ﬂ:{e]'eunder and we have fulfiled our other ethical responsibilities in accordance with these
é*? e, requlrements and the Code of Ethics. We believe that the audit evidence we have obtained is
3 sufﬁment and appropriate to provide a basis for our opinion.

E mail: admin@rnr.in ; Website: www.rnr.in



Raghu Nath Rai & Co.
Chartered Accountants

Responsibility of Management for the Standalone Financial Results

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these standalone financial
Results that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial Result that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial Results, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Company's Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
 Nazh S oncern. If we conclude that a material uncertainty exists, we are required to draw attention in our

— ~{alditor's report to the related disclosures in the financial Results or, if such disclosures are
madequate to madify our opinion. Our conclusions are based on the aud|t evidence obtained up to

“/the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.
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« Evaluate the overall presentation, structure and content of the financial Results, including the
disclosures, and whether the financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a Result that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

e The Result includes the results of the quarter ended March 31, 2026, being the balancing
figure between the audit figures in respect of the full financials year ended March 31, 2026
and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

Our report on the statement is not modified in respect to the above matter.

e In reference to the SEBI circular no. SEBI/HO/CFD-PoD-2/P/CIR/2025/135 dated 13
October,2025 read with regulation 23 of the SEBI (Listing Obligations and disclosure
requirements), Regulations 2015 (LODR Regulations), the company shall require to submit
to the stock exchange a disclosure of the related party transactions in the format as provided
in the aforesaid circular and as amended from time to time. Further, it has been decided to
prescribe the information to be placed before the audit committee and the shareholders for
consideration of the related party transactions.

As per the information and explanation provided to us, the company is submitting the
aforesaid disclosure to the stock exchange after getting relevant approvals as required.

FOR RAGHU NATH RAI & CO.
CHARTERED ACCOUNTANTS
FRN N$.— 000451N

(Arjun Mehta)
Partner

M. No. 097685
UDIN: 26097685BDXJNI6543
Place: New Delhi

Date: 29-05-2026
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The Manager Listing Department, NSE/BSE

AUDITED A ALR OR AR
DED AND AUDITED FOR QUARTER ENDED AR 026
CIN # L13139DL1991PLCO62744
Statement of Standalone Audited Results for the Year Ended Single Standalone Reporting
and Un-Audited Results for the Quarter 31-03-2026 {In X lakhs}
Quarter Ended Q: :_ T:_;i;‘;ed Quarter Ended Year Ended ::a(;:::;:
$.No. Particulars 31-03-2026 Borie 31-03-2025 Done | 31-03-2026 bone
{Un-Audited) {Un-Audited) [Un-Audited) {Audited) (Audited)
1. Revenue
2) | Revenue From Qperation
i} | Net Sales/Income from Operation {Net of taxes) 2.327.86 1.465.00 3,072.01 6.954.01 13.942.23
ii} | Other Income 578.82 660.85 416.11 1,924.10 1,377.38
Total Income from Oparation (Net) 2,906.68 2.125.85 3,488.12 8,878.11 15,319.61
2. Expenses
a} | Cost of Material Consumed 98.07 95.62 130.83 418.48 657,92
b) | Purchase of stock in trade 1,459.45 824.28 1,842.45 3,925.66 8,735.23
c) | Manufacturing Expenses 340.58 420.44 475.27 1.690.26 2,278 57
8 Chan_ge in Inventories of finished goods, work in progress and 29.51 (29.28) 156,79 12.95 73.78
2 stock in trade
2] | Employee Benefit Expenses 279.19 277.04 290.10 1,137.31 1,216.14
f] | Finance Cost 15.79 122.06 28.17 171.83 167.39
g) | Depreciation and amortisation expenses 113.21 77.23 75.86 325.43 303.08
h} | Other Expenditure 126.09 289.86 115.54 586.25 642,26
Total Expenses 2,461.89 2,077.25 3,115.01 8,268.17 14,024 37
5 irzo)ﬁt/(Loss)Before Exceptional & Extra Ordinary tems and Tax { 444,79 48.60 373.11 508.94 1,205.24
4 Exceptional Items {Profit/Loss [Net)}
Prior period expenses - - - =
5 Profit / (Loss) Before Tax (3+4) 444,79 48.60 373.11 609.94 1.295.24
6 Tax Expense/Adjustments
{1} Current Tax 23.88 18.78 74.76 | 42.66 121.14
{2) Prior period tax adjustments [0.92) - 0.57 {7.59) {20.28)
{3) Deferred Tax 25.60 (208.60) 3.88 {131.23) 215.23
Net Profit/[Loss) For the Period (St6) 396.23 238.42 293.90 706.10 979.15
] Cther Comprehensive Income
{A) (1) Items that will not be reclassified to profits or loss 3.77 . (2.33) 3.77 {2.33)
{A) (i) Income tax related to items that will not be reclassified to " - 0.59 0.59
profit or Joss
(B) (i} Items that wili be reclassified ta Profits or Loss 2 > . .
(B){ii) Income tax related ta iterns that will be reclassified ta profit
or loss = = = <
Other Comprehensive Income for the period, net of tax 3.77 - {1.74) 3.77 {1.74]
] Total comprehensive income for the period 400.00 238.42 292.16 709.87 977.41
i Paid-up equity share capital (Equity shares of face value % 10/-
each) 2,900.00 2,900.00 ~2,900.00 2,900.00 2,900.00
11| i} | Earnings Per Equity Share
a) | Basic 1.37 0.82 1.01 243 3.38
b} | Diluted 1.37 0.82 1.01 2.43 3.38
Notes:

1 The above financial results have been reviewad by the Audit Committee and approved by the Board of Directors in its meeting hetd on 25th May, 2026. The
Statutory Auditors have reviewed the results for the Quarter and Audited for the Year anded 315t March, 2026.

2 This Statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules,2015 {IND AS), Prescribed under section 133 of the
Companies Act 2013, and other recognized accounting practices and policies to the extent applicable. The company adopted Ind-AS from 01st April 2017.

3 The Meeting of Board of Directors was held on 29th May, 2026 at the schedule time and the above results were approved.
As per IND AS 108 "Operating Segment", the company has disclosed the segment information only as a part of the standalone financial results.
5 Effective April 1, 2018, the Compary adopted Ind-AS 115 — Revenue from Contracts with Customers.The effect on adoption of Ind-AS 115 is insignificant on the

financial statements.
6  Effective April 1, 2019, the Company adopted Ind-AS 116 — Leases. The effect on adoption of Ind-AS 116 Is insignificant on the financial statements.

7 Two complaints were received during the Quarter/Year ended 31st March, 2026 and the same got resolved during the time period,
&  Figures for the quarter ended 31st March, 2026, represents the difference between audited figures in respect of the full financial year and the published figures
of nine months ended December, 2025,
9  Previous Year / Period figures have been recasted/regrouped/reclassified wherever considered necessary.
For SPL INDUSTRIES\LTD.
Mukesh Kumar Aggarwal
{Dlrector) N

Director

Place:- Faridabad

Date: 9 9 ~05-2v 26 /

REGD. OFFICE : Office No. 202, 2nd Floor, Vikramaditya 'I‘:E“'rwer, Block-H, Alaknanda Market, Kalkaji, New Delhi-110019
Website : www.spllimited.com, E-mail : administrator@spllimited.com, CIN : L13139DL1991PLC062744
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A Three Star Export House

Plot No. 21, Sector-5,
Faridabad-121 006 {Haryana) INDIA
E-mail : admin@s pillin

STATEMENT OF CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

(In % lakhs)
PARTICULARS For the Year ended For the Year ended
March 31, 2026 March 31, 2025

A |Cash flow from operating activities
Profit & loss before tax 609.94 1,295.24
Adjustments to reconcile profit before tax to net cash flows:
Fair value of planned asset(Gratuity) {0.40) {0.37)
Provision for gratuity and Leave encashment 13.67 31.54
Payment of gratuity and Leave encashment | (7.04)) (30.72)
Interest income {901.16) {446.35)
Appreciation and Income earned from Mutual Fund Investment {400.05) {533.26)
Rental Income (283.20) (283.20)
Provision for DBK 2.53 4.43
Profit on sale of Assets (3.93) 0
Depreciation & amortization cost 325.43 303.08
Finance costs 121.27 0.02
Liability Written back {(215.39) 0
QOperating Profit before warking capital changes (738.33) 34081 |
Working capital adjustments
(Increase)/Decrease in inventaries (3.74) 28.93
(Increase)/Decrease in trade receivables 668.84 1,231.04
(Increase}/Decrease in other current assets 590.24 (394.12)
Increase/(Decrease) in trade payables 959.35 {63.68)
Increase/(Decrease) in other current liabilities (24.36) 260.51
Increase/(Decrease) in provisions (4.43) 0
Cash generated from operations 1,447.57 1,403.50
Income tax paid (net of refunds) (6.38) (12.93)
Net cash from operating activities 1,441.19 1,390.57

B |Cash flow from investing activity
Interest income 901.16 446.35 |
Rental income 283.20 283.20
Advance paid against purchase of property (1,515.00) 0
Purchase of Property, Plant & Equipment and WIP (4,270.52) (53.75)
Sale of Property, Plant & Equipment 7.10 0
Premium paid on purchase of debentures (119.22) 0
Investment/Redemption in Mutual Fund 1,738.95 {4,807.04)
Income/Redemption from Mutual Fund Investment 400.05 533.26
Other financial asset 446.92 1,189.69
Bank balance {Not considered as cash & cash equivalent) 704.00 991.95
Other non current asset 0 4.28
Net cash used in investing activities (1,423.36) (1,412.06)

C |Cash flow from financing activities
Interest paid (2.05) (0.02)
Net cash used in financing activities (2.05) (0.02)
Net increase/(decrease) in cash and cash equivalents 15.78 (21.51)
Cash & cash equivalent at the beginning of the year 103.52 125.03
Cash & cash equivalent at year end 119.30 103.52
Clasing cash & cash equivalent 119.30 103.52

* Previous Year / Period figures have been recasted/regrouped/reclassified whefgver considered necessary.

; Director

N ;
\\\\\ ey
REGD. OFFICE : Office No. 202, “Floor, Vikramaditya Tower, Block-H, Alaknanda Market, Kalkaji, New Delhi-110019
Website : www.spllimited.com, E-mail ;: administrator@spllimited.com, CIN : L13139DL1991PLC062744
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SPL Industries Ltd.

A Three Star Export House

Plot No. 21, Sector-6,

Faridabad-121 006 (Haryana) INDIA

L #’_._v-r hadr" v L =
SRR IakhsL WAk

Particulars As at 31-03-2026| As at 31-03-2025
Date of start of reporting period| 01-04-2025 01-04-2024
Date of end of reporting period| 31-03-2026 31-03-2025
Whether results are audited or unaudited Audited Audited
Nature of report standalone or consolidated| Standalone Standalone
Assets
1| WNon-current assets
Property, plant and equipment 4,264.10 ~ 3,978.88
Capital work-in-progress -
| Investment property - i 5,400.24 1,743.53
_ Goodwill = -
Other intangible assets = = ‘ =
| Intangible assets under development X 3
Biological assets other than bearer plants iz =
Investments accounted for using equity method = =
Non-current financial assets
Non-current investments 1,941.81 5,210.68
_Trade receivables, non-current o : -
Loans, non- current - =
Other non-current financial assets _ ) 214.21 661.13
Total non-current financial assets £,150.U2 5,8/1.81
Deferred tax assets (net) - -
Other non-current assets e 1,676.74 21532
Total non-current assets 13,497.10 11,309.5% |
5 | Current assets
Inventories 112.62 108.88
Current financial asset
| Current investments - 6,877.78 5,347.85
Trade receivables, current 1,627.30 2,296.14
Cash and cash equivalents . 119.30 103.52
Bank balance other than cash and cash equivalents 928.50 1,632.51
_ Loans, current = =
Other current financial assets = -
Total current financial assets HpddE00 7,380.02
Current tax assets (net) 136.69 114.37
Other current assets 209.33 799.57
B Total current assets e i b
3 Non-current assets classified as held forsale - 7
4 Regulatory deferral account debit balances and related
deferred tax Assets & %
Total assets £23,5U6.62 22,212,538

REGD. OFFICE :

For SPL INDUSTRI
v—

Director

LT

Office No. éOZ, 2nd Floor, Vikramaditya Tower, Block-H, Alaknanda Market, Kalkaji, New Delhi-110019
Website : www.spllimited.com, E-mail : administrator@spllimited.com, CIN : L13139DL1991PLC062744




2 SPL Industries Ltd.

A Three Star Export House

Plot No. 21, Sector-6,

Faridabad-121 006 (Haryana) INDIA

Equity and Tiabilities E-mail : admin@spilimited.com
EqUIty
Equity attributable to OWners or parent
Equity share capital - 2,900.00 2,900.00
Other equity 18,704.62 17,994.80
Total equity attributable to owners of parent <1,6U4.62 <U,634.50
Non controlling interest ¥ =
Total eql"tv £1,0U4.b2 £ZU,594.5U
Liapllities
NOn-CUITent naplimes
Non-current financial liabilities
~ Borrowings, non-current 3 i
Trade payables, non-current
-total outstanding dues of micro and small enterprises - -
-total outstanding dues of creditors other than micro and
small enterprises 2.15 2.15
Other non-current financial liabilities 3 >
Total non-current financial liabilities Z.15 Z.15
Provisions, non-current 53.63 56.01
Dé_ferred tax liabilities (net) 103.31 234.54
Deferred government grants, Non-current - =
~ Other non-current liabilities”™ - -
Total non-current nablities 159.09 292.70
Currentliabiiities
Lurrent rinanciai hapilities
Borraw_ing_s, current : >
Trade payables, current
-total outstanding dues of micro and small enterprises 3.87 3.49
-total outstandrng.dues of creditors other than micro 1,256.41 297.44
and small enterprises )
Other current financial liabilities Z
Total current financial lapilities 1,Z00.28 300.93
Other current liabilities ' 449.31 689.05
_ Provisions, current 35.32 34.90
Current tax liabilities (Net) - =
Deferred government grants, Current ‘ 3 =
Total cufrent liabilities 1,744.51 1,UZ4.55
Lrabiiities directly assoclated with assets (n disposal group
classified as held for sale a 5
Regulatory deferral account credit balances and related
deferred tax liability - 4
Total liabilities L7000 sl
Total equity and liabilites £3,2U0.5< £4,212.38

necessary.

Sl For SPL INDUSTRIES\LTD.

/4 N\ L I
(L _':? .' Director

* Previous Year / Period figures have been recasted/regrouped/reclassified wherever considered

REGD. OFFICE : Office No. 202, 2nd Floor, Vikramaditya Tower, Block-H, Alaknanda Market, Kalkaji, New Delhi-110019

Website : www.spllimited.com, E-mail : administrator@spllimited.com, CIN : L13139DL1991PLC062744
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®Sl’l Industries Ltd.

A Thr_ee Sta_rr Exp_ort Hogse

Plot No. 21, Sector-6,
Farldabad-121 006 (Haryana) INDIA
E-mall : admin@spllimited.com

Annexuod - A

29" May, 2026

i Lirsliingi[jcparlment Listing Department |
' National Stock Exchange of India Limited BSE Limited 1
| Exchange Plaza, Bandra- Kurla Complex, Phirozee Jeejeebhoy Towers, |
| Bandra (E), Mumbai 400051 Dalal Street, Fort, Mumbai - 400 001 ‘
\
. NSE Symbol: SPLIL Scrip Code: 532651

Subject- Declaration on Audit Report with un-modified opinion for the Financial

Year ended on 31" March, 2026.
Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 and SEBI Circular No CIR/CFD/CMD/56/2016 dated May 27, 2016, this is
hereby declared that M/s Raghu Nath Rai & Co, Chartered Accountants (FRN: 000451N)
Statutory Auditor of the Company, has issued the Audit Report with unmodified opinion on
Financial Results for the quarter and financial year ended 31° March, 2026.

We request you to kindly take this declaration on records.

Thanking You

cor BB e m/n
{

CFC- Komal Adlakha
(Chief Financial Officer)

REGD. OFFICE : Office No. 202, 2nd Floor, Vikramaditya Tower, Block-H, Alaknanda Market, Kalkaji, New Delhi-110019
Website : www.spllimited.com, E-mail : administrator@spllimited.com, CIN : L13139DL1991PLC062744
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A Three Star Export House

Plot No. 21, Sector-6,
Faridabad-121 006 (Haryana) INDIA

E-mall : admin@spllimitedygamy f. 2026

\ ism'lgil%p:;n—mcnl Listing Department
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Bandra Kurla Complex, Phirozee Jeejeebhoy Towers,
| Bandra (East), Mumbai- 400051 Dalal Street, Fort, Mumbai - 400 001
|
|
| NSE Symbol: SPLIL Scrip Code: 532651

Subject- Submission of details of Outstanding Qualified borrowings and incremental qualified
borrowings at the time of filing of Annual Financial Results for the financial year ended March
31,2026

Dear Sir/Madam,

In pursuant to SEBI Circular No. SEBVHO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October
19, 2023 and emails received from BSE Limited and National Stock Exchange of India Limited, we
wish to submit the following details along with the Audited Annual Financial Results for the Financial
Year ended March 31, 2026, with regard to the large corporate disclosure:

S.No. | Particulars Rs. in Crores
1 Outstanding Qualified Borrowings at the start of the Nil
financial year
2 Outstanding Qualified Borrowings at the end of the Nil
financial year
3 Credit rating (highest in case of multiple ratings) Nil
4 Incremental borrowing done during the year (qualified | Nil
borrowings)
5 Borrowings by way of issuance of debt securities during | Nil
the year

This is for your information & records please.

Truly yours,

For, SPL Indtgtries Limited

For SPL | RIES LTD.
Koma akha
(Chief Financial Officer)
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e SPL Industries Ltd.

A Three Star Export House

Plot No. 21, Sector-§,
Faridabad-121 006 (Haryana) INDIA
E-mail : admin@spllimited.com

FORM-A

PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULAIONS, 2015

1  |Name of the Company SPL Industries Limited
2 |Annual Financial Statement for the year ended |31st Mar, 2026

3 Type of Audit Observation | Unmodified

4 Frequency of Qbservation Not Applicable

5 |To be Signed by For SPL INDUSTRI SLT

wW—
Director Mr.Mukesh Kumar Aggarwal Director
CFO Ms. Xomal Adlakha
CC " U“’ o
Audit Comittee Chairman Mr. Sudeepta Ranjan Rout
Auditor of the Company ‘ For Raghu Nath Rai & Company

Chartered Accountants
FRN:000451N

4

Arjun Nighta
Partner
M.No.097685

NEW DELHI



